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Dibanisa S&P Africa Custom Index Fund

Fund Description

The Dibanisa S&P Africa Custom Index Fund provides investors with efficient
exposure to Africa, excluding South Africa. By holding the larger shares
listed in 20 countries and controlling for concentration and liquidity, the
Fund offers broad coverage of Africa. The aim is to produce long term total
returns that capture the risk premium imbedded in a relatively liquid,
diversified portfolio of shares of companies domiciled in Africa or have the
majority of their assets and operations in Africa.

The Fund aims to fully replicate the S&P Africa ex South Africa Custom
Index, a customised free float-adjusted market capitalisation index. The
index comprises 80 securities and currently provides exposure to the following
countries in Africa: Angola, Botswana, Burkina Faso, Cameroon, Congo,
Cote d Ivoire, Egypt, Eritrea, Gabon, Ghana, Kenya, Mali, Mauritius, Morocco,
Namibia, Nigeria, Sierra Leone, Tanzania, Tunisia and Zambia. It includes
companies that are domiciled in Africa, or that have the majority of their
assets and operations in Africa. The exposure to companies listed outside
of Africa is capped at 50%. The exposure to individual securities is capped
at 8% at each semi-annual rebalance to address concentration risk. Due
to the large exposure of Nigeria within the benchmark index and the large
financial sector within Nigeria, this sector is capped at 45% of Nigeria's
weight at each semi-annual rebalance.

Investment Strategy

The Fund employs a traditional index tracking approach by investing all, or
substantially all, of its assets in the stocks constituting the Benchmark Index
in order to replicate its performance and minimise total costs.

Geographical Spread

Nigeria 22.3%  Sierra Leone 2.0%
Mali 14.5%  Congo 1.9%
Egypt 11.6%  Tunisia 1.7%
Gabon 10.3%  Eritrea 1.4%
Morocco 10.2%  Botswana 1.2%
Zambia* 7.9%  Tanzania 1.0%
Mauritius 3.6%  Ghana 0.9%
Kenya 2.8%  Cote D'lvoire 0.6%
Angola 2.8%  Cameroon 0.4%
Burkina Faso 2.4%  Namibia 0.4%

* Security will be capped at 8% at the next semi-annual rebalance

Note: Some 45% of the S&P Africa Custom index marke is that of companies listed in Developed markets

Source: S&P and OMGxT

Equity Sector Allocation
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Source: S&P and OMGxT

Principle Equity Holdings

Tullow Oil Gabon Energy 8.2%
First Quantum Minerals Ltd Canada Zambia Materials 7.7%
Randgold Resources Ltd UK Mali Materials 7.7%
IAMGOLD Corp Canada Mali Materials 6.7%
Orascom Construction .
Industries (OCI) Egypt Egypt Industrials 4.2%
Nigerian Breweries Plc Nigeria Nigeria Consumer Staples 4.0%
Attijariwafa Bank Morocco Morocco Financials 3.8%
Morocco Morocco Morocco Te\e_commumcation 31%
Telecommunications Services

ﬁibalt International Energy Us Angola By 28%
Commercial International B B Financials 25%

Bank (Egypt) S.A.E.

* Security will be ext semi-annual rebalance

Source: S&P and OMGxT

December 2011

Portfolio Category Africa Equity Listed Fund

Product Vehicle Pooled fund policy as defined in the Long-
term Insurance Act, 1988.(A segregated fund

can be negotiated for assets exceeding $50m)
Benchmark S&P Africa ex SA Custom Index (OMGIAFRN)
Number of Stocks Approximately 80
Currency ZAR
Investment Management Fee 65 basis points (bps)
Transaction Days 1st and 3rd Tuesday of each calendar month.

Cash may be deposited between transaction
days and will earn interest up to the

transaction day.

Disinvestments & Withdrawals  One full calendar month notice period.

Minimum Initial Investment $2 million
Pricing Frequency Daily
Subscription Settlement T+2

Head of Investments Craig Chambers, CFA

Contact Marinda Nel, CFA

Vice President

Email: mnel@omgxt.co.za
Mobile: +27 82 453 0663

Tel: +27 21 509 2442

Zack Bezuidenhoudt, CIPM

Email: zbezuidenhoudt@omgxt.co.za
Mobile: +27 83 585 8827

Tel: +27 11 217 1038

Performance Data

Cummulative US$ Performance (December 2008 to December 2011)
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* Simulation (31 Dec 2008 - 30 April 2011)

The S&P Africa Custom ex SA Index results do not esent actual investment returns. Index constituents were

imported into the BBU Bloomberg function for index rebalance dates starting 31 Dec 2008 to calculate simulated

and back tested hypothetical returns using actual historical pricing and volume for each of the constituents
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Contact Details:
Old Mutual Global Index Trackers (Pty) Limited (“OMGxT"), 3rd Floor, Umnotho Building, Mutual Square, 93 Grayston Drive, Sandton 2196, Tel: +27 11 217 0000,
Fax: +27 11 217 1355, website: www.dibanisafundmanagers.co.za.

Disclaimer

Old Mutual Global Index Trackers (Pty) Ltd, trading as Dibanisa Fund Managers, is a member of the Old Mutual Investment Group (South Africa) (Pty) Ltd. Dibanisa Fund
Managers is licensed as an approved financial services provider (FSP No. 721) in terms of section 8 of the Financial Advisory and Intermediary Services Act 37 of 2002.
Company registration number 2000/028675/07. The investment portfolios are market linked. Products may either be policy based or unitised in collective investment
schemes. Investors’ rights and obligations are set out in the relevant contracts. Market fluctuations and changes in rates of exchange or taxation may have an effect on the
value, price or income of investments. Since the performance of financial markets fluctuates, an investor may not get back the full amount invested. Past performance is
not necessarily a guide to future investment performance. Investments may be quoted in foreign currencies and investors should be aware that the changes in rates of
exchange may have adverse effects on the value, price or income of the investments. The funds or securities referred to herein are not sponsored, endorsed, or promoted
by S&P and MSCI, and S&P and MSCI bears no liability with respect to any such funds or securities or any index on which such funds or securities are based.

The Dibanisa S&P Africa Custom Index Fund is not sponsored, endorsed, sold or promoted by Standard & Poor's (“S&P") or its third party licensors. Neither S&P nor its
third party licensors makes anyrepresentation or warranty, express or implied, to the owners of the Dibanisa S&P Africa Custom Index Fund or any member of the public
regarding the advisability of investing in securities generally or in the Dibanisa S&P Africa Custom Index Fund particularly or the ability of the S&P Africa ex SA Custom
Index (the “Index”) to track general stock market performance. S&P's and its third party licensor’s only relationship to OMGXT is the licensing of certain trademarks and
trade names of S&P and the third party licensors and of the Index which is determined, composed and calculated by S&P or its third party licensors without regard to OMGxXT
or Dibanisa S&P Africa Custom Index Fund. S&P and its third party licensors have no obligation to take the needs of OMGXT or the owners of the Dibanisa S&P Africa
Custom Index Fund into consideration in determining, composing or calculating the Index. Neither S&P nor its third party licensors is responsible for and has not participated
in the determination of the prices and amount of the Dibanisa S&P Africa Custom Index Fund or the timing of the issuance or sale of the Dibanisa S&P Africa Custom Index
Fund or in the determination or calculation of the equation by which the Dibanisa S&P Africa Custom Index Fund is to be converted into cash. S&P has no obligation or
liability in connection with the administration, marketing or trading of the Dibanisa S&P Africa Custom Index Fund.

Neither S&P, its affiliates nor their third party licensors guarantee the adequacy, accuracy, timeliness or completeness of the index or any data included therein or any
communications, including but not limited to, oral or written communications (including electronic communications) with respect there to. S&P, its affiliates and their third
party licensors shall not be subject to any damages or liability for any errors, omissions or delays therein. S&P makes no express or implied warranties, and expressly disclaims
all warranties of merchantability or fitness for a particular purpose or use with respect to the marks, the index or any data included therein. Without limiting any of the
foregoing, in no event whatsoever shall S&P, its affiliates or their third party licensors be liable for any indirect, special, incidental, punitive or consequential damages,
including but not limited to, loss of profits, trading losses, lost time or goodwill, even if they have been advised of the possibility of such damages, whether in contract, tort,
strict liability or otherwise.

Standard & Poor's® and S&P are trademarks of Standard & Poor’s and have been licensed for use by OMGxT.
The information in this document is for general guidance and does not constitute an offer to purchase any shares. While great care and diligence has been taken in the
compilation of the documentation, no representation or warranty, express or implied, is or will be given Old Mutual Index Trackers (Pty) Ltd, Dibanisa Fund Managers, or

its directors, partners, associates, employees, advisors or any other person to the accuracy or the completeness of the information in the documentation or relating thereto.
No liability for losses suffered as a result of inaccuracies will be accepted.
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